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India and Indian Ocean Economy, c¢. 1500-1800

The Indian Ocean, with its warm waters and its sailor friendly monsoon system, was the first ocean that
humans could move across, covering vast distances at relative ease. Consequently, it was also the first
ocean across which goods, people and ideas were exchanged on a massive scale over long distances,
much before the same happened in other parts of the world.

Circa 1500, given its scale and depth, the Indian Ocean economy was synonymous with the world
economy. India, both geographically and economically, was at the centre of this world economy. The
entry of Europeans in the Indian Ocean during the early modern period (1500 AD-1800 AD) impacted
India and the Indian Ocean in many ways. Did this signify a break from the past or did Indian Ocean
and India continue their sway over the world even after, as some call it, *“Vasco da Gama epoch’ began?
This paper, adopting an interdisciplinary approach, seeks to explore economic, political and social
changes of the early modern period, and their significance for our times and the times to come.

Unit 1: Introduction

Indian Ocean circa 1500. The Indian Ocean world - commodities, trade routes and networks.
India and its position in the Indian Ocean Trade network.

Unit 2: Commodities and Networks: Europeans in the Indian Ocean Trade, 1500-1800

The advent and the impact of Portuguese ‘State of India’, The Dutch, English and French East
India Companies on the Indian Ocean trade. Other Minor European Companies. Companies
and Private Traders. The Asian and African reaction to the coming of the Europeans. Conflict
and cooperation: The changing pattern of trade and politics in the Indian Ocean. Development
of the Euro-Asian Trade and its impact on the Indian Ocean economy.

Unit 3: Merchants, State, Finance and Trade

Indian and other merchant groups in the Indian Ocean trade. Trade and Financial networks
across the Indian Ocean. Relationship between Merchants and States. Asian States (maritime
and land based) and European States in Asia. The Trade Networks: Country trade, Intra Indian
Ocean trade and Trans-Oceanic trade. Trade, ‘Smuggling’ and ‘Piracy’.

Unit 4;: Conclusion

Indian Ocean in the early modern period (1500-1800) — an assessment.
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